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7KHINAQ YIMRQR \WWHYDRN 5 HDJLRXVB6FKROW* URXS %6 6* VR \SRQRUFRQXAIMRY/ DQG
\SHNGQ) \HIEY [RUWH HALIFDAR) R \WH CEHDAY \MHRBI\ DQG Z MHN R \KH Y%60FN &KXUK
WDEWR) Z DMQWHOFDGP\ AKX DG Z LGHU%DAN FRP P XQW 7 KLY YIMRQ RIWLCDMG GAUQJ D
VAMRQR \WHYDAN7KHRR\ * RS OUQI \WH  $ QD00 HHMY) R \KHS P HIFDQS$ AP\ R
5 HJLRQBRAHN R 94ECFDD/ WMDMH $ QX000 HHMY Q1 HZ 2 WBDQY / D 7 KRH LQ DARXGEDGRH
WD HS WDAKH GVAXAOWRQ DQG Z RIN R %N UHDI LRXY VAKROLY WG R EH \IWMDAG | P © Z WO
OFDG-P LF AFBY FDAIQ) XV \R GH \LJKAR WH JROIDR %OAN UHDJIRQ QEHD \WRQ DOG KXP D
| XL HONQDUDWD/R @H

© HUFRIQ] HG WDV XQHW R RXUFDEDY UHDI LRAVVAKRDLY SUTIFKHY DQGARP P XQUY CRAYMV
UL UHDYDQKKHRERI LEDODRRYIWY DALY ERK FRP P WG DQG CFFHWIE®! \R \WH @QUHJS$ | UFDD
ADSRID AKXUAK DG \RAHWY 2 XU DQOMDSXECE |RXPV CRRRW 1 RW $ P HIFD DAZ HBRP Q)
FRQJUHI DR/ FRQMAH\WHSUIRAHWR  H SBUQ) Z D VIQZ KLFK P HDQQ) I XORADERI XH DG SDMGHIKLS
FDQ RAFXUBHE HHD %DAN UHDILRXV \FKROLY DG \WH @LIHJYDAN FRP P XQW DOG LW RXUKHY WY/
IRJ \KY SXERH \WDNVZH DXHPEGI FROXGEMRY/ \WDNVFRQIMVR SOHY R QMMIXNKHG
UBUAHQEAYHYI URP WHRKXUAK FRP P XQW \MHRBILEDODFDGP\ DG\ RX \WHJ DXHIHG DX@HH

© H KRSH \KDMKHH FRQXATIRY/ DG WH YIMRQ WH HPERG  Z L@ FRQIMMH \WH WBAWRD R
RUDQ] Q) WH FAXUK DQG FRP P XQW |RU\WH \SLUMXDD HP SRZ HIP HQWV KXP DR | X0 HQV DQG
\RADOHRGRP LF XSOWR %DAN IRl 7KHYG 6* LV ARP P WG \R | DALMY \KHH GDBRIXHY 1QWH
KRSH \WDMAH  Z L@ FRQUEXWM \R \WH Z HDEHQ) DG DOYDRP HQWVR  ERW RXU SHRSB! DQG
FRP P XQWA/
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0 \ @HY/DBMNE KXUAKVUFK KIWRLY BHIDQZ W 1 HZ \RQVHI® %N UMGHV PDQ R ZK R UHR BMGIR PYRIRQV: HWY QG
IQWHPIG V% %DAN UMG-QVOVHG LQ 1 HZ \RQ ZRKISIQ JQUDED DA LIWGCBMNEKXUK QRZ / LFRD 30N

YOBMNV $ GKRXIK Z HBRP HG WHH WH BQIHG R Z R ALS 1Q WHU RZ Q \WDEMRQ DD GR VWIBHD WUR XKIR X W/ HDJRM DI

( FRADHGWRIRP DVHSODAMARQ) UHIDMRQM RUK HEHIN IR (! DOFRGFHHEWT KRP DV-R<Q RQRS B BK VKR AHIRUS DY HJDQG
IHIBZ\KLS $ SURVIGHQINIOP HHMY BHEZHHD' HIFR QRQRQ DG 5 HYHIMIG ( P XQ G HIBI Q DIR PH® HQMYHG S HFKHUDD G
SIRHIQ) AKXUK RIDQ] HO GG\RWHIWRGSVIRP DORUDY DIRQEHEHD DG ,Q W HIHZ. FRJUIDIR @ YOV
LW [ LIAFKXUK RQ @G GRDAMG B ' HFRQ' &  6DQJHJ FABEDKIQ) W HRX G YIRQ IR Z KDAZR K5 BHR B4 0 \ L@ 9405 MWV
&KXUK

8QEHJ HID SDXRY \KFK DV 5HHIHG 3HM 500 BEX WH FK K JUZ UISGD H'S HHD ) JUY YDV 0Q S Q @L W
P HP BHYKLS $ I\WUDI LUHGHXR H3WH RIILQDOEX@Q) 1Q \WH FRQ) U DINRQ UHEXLOWKH FK K Z LW Q D\ HOU LOXBRIN JER
WBQHE JOW Z IQERZV G-EIANY) \BKIAS 9Bl LQ) W H W RSIDD ( XQFK WIQ G/7K HE VAHD R QVEHDHVHG \R E HILW |URP

SURP LQHM. HZ \RQUIMGHN Z 1Q% + DHD 7KIRIK\WWHHI® W AHOXY  \WHFKX IBK H) GBGP RP HQVR IFR QIPMQ & GIL
D\SDANQWHPIG  VWDABG\RP HP HP EHV\R IRP 0 W=IR (/05 WK MK WR XKP D) OMUWX Q € / HIGLDKS IR P
SDWRLY @\H 5 HHMIG : DEH 5\ DO NRZ Q IRUK Y HRRTYXHFH DQG IR URXQAQ) 7KH' DX KMY R 0 \ W®R KHSHG WIE @OHDQ G

IUHQ\WHQ\WHFRQ) I DIRQ GAUCQY) \MLVHD

7KH®QY SDXRDMR SHHHEG/ RV)RG P P DUNHG DWEQ NRP DAYHS HRGIR 0 \ U@ %R QLQ: KXW LWIQD DG
HEFDAMG DD RUDQ 6\BM DQG YRIHQS QYHYW KHZ D/ERK DUAS RMGP DX LRXUHDQG DGHE0 GYR MB\GLIW DBOGHU +H
HP SKDM] H3XMQ) VZ LG HP RINRQY DG LOMIBRMIQVHILFHWR * RG DG HIFARX DIHG JHD BR MV Z MKQW HR QUITDAR (B Q BUK V.
GOEHIKLS 0 \ ! UANIHG LW G-EW\R WH 0 DIVCFK XHIW 9/CHMINE RO IR QG UHP DGHE D FHQADODRR URUL HZ \RQV %4DAN
FRP P XQW HYHQ DV\WH FROXUKRMRQR \WHO DACFK XHW7X (BNHAVSDRHGP ) PHPE WIQWH V) RIZIQ J U0 DD
I X\WKHU. 1) -UNDADMQDIRQLQ 0 \ W@IEHTP HDAW Z 1G MHXIH RHIGZ LQ) Z WP RX QHYKR R IQ) DODGHIZ KRK B
SUFKHGWHHOUQ) KIVY/RIRQS QYHMW HOLY

$ QZ ARCOMEHIDDZIWWH — LOXIEDARQR 5HHID G RZOGO  +D ZRRG DAHRY 1L 2 \RQUMGHIZ K RNTP IO K B
QYHGLQWH AW IROVAHR IHHIDARYY 8 QGHUK Y. \ HIUGBDGHIKLS \WHAKXUAK OG BSDQZ Z1Q JKDAKR Y5 \WH + HBR&RR SLH
(YD D &DH&HIMU H SDUGEHGIHIBZ \KLS DHDV DGLP SIRHGDG RQMDYH\SIFH 5 HHIHIG+ D ZR RIEP IQWN HP'S BM] HG
QYH LQ CRIRY GDAQ) P HP EHY/ \R \KSSRWFRP P XQWAV\K THIQ) 1URP DUR QQ'$ UN Q BV OJG \R @X CKAQM.O IRY OP LMWIRD
ZRNZ LK WH. 1QDIR' DOERD6AKRRYIQL OUREL . HYD 0 \ WW@iDOR SO HSDURBILQ@IR QOMHIH HIRWIR@Z 1Q J X UFDQ H
. DD \HIEQ) WKANBDG/R \KSSTH/WR O DAOWISS L, Q WHK R B &) Q HKERKRR @ D/GHL) QMEWHO \ @195 WV
SKXUAK + IMRUF ' [WMRARQ\WH 1 DNRIDOG HIMMUR H- IRUE 3@FHQ DOHIGAUQ JMXEP HYWR W HKX BKV\SLLIVY D FXOXUDO DQG
FRP P XQDOBICA

6L 5 HYHHIG %4DQERQ 7KRP DV&URZ B 3K D SDXRU DXK R \AKRDUDQG S K I6 [QMBRMIOZ K RAMHDIIK H S Ry
%DFN WHI) LRAV\WRIKWAHRTI\  HFBMRRI\ DQG\R ECHMEVIR PW HDM WK RX K\WHHD®  \WAHD XAV KD/AHYHGDY

6HARUSDXRU
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SHY ' U %WIG 5 %I \WQ LV 3UMGQNVDG 3URHARJ R 3XEQF
7KHRB)\ DARKIFDIR 7 KHRBILFDOGHP LY + HLY DVHDRQHS QDD
\AKRDUDQG KRP LGWADD LH DQH SHWQWHDWR \HP RQFUDIRQ
GHIYHY DQG HYODDMRY  +H KDV KHIB SUR HARYKLSV DAVBRAKHG
0 HMRAWW 8 QYHMW 9 DQGHHMVS QYHYW DG : DNH ) RIAW
8 QYHWW DvZ HODV GRMMKISYDN HRUHKZ Q8 QYHMW +DyDG
' IVIQW 6FKRRODQG0 F&RUP LN 7 KHRBILFDOSHP LD, QDGAMRQ\R
KV ZRWN 1Q EEQFDD WAH/ DG KRPLOWRY KLY \AKROWKLS DG
WIKIQ) D FRHIDQAVZ W RKHU QVASTQHY  LFOQQ) $ 1 UFDD
$PHIFDD WA LQMIHDIIRY \WaAH/ Z RP DWWV |HP LW DQG
[ * %4 AR DOGSRIFRBRQDONMAR/

' U 940 \RQ LV WH DAKRUR 1LYH ERR\V H SBUQ) \WH LOMYHRIRQ R
UHDIIRY PXAMIDLIGHMY DG \RADDMUIMH LFOQQ) R ERRW
DSSHUQ) 1Q $ 0 DMU &V RQ YHQ +XPDQ $ %O
SKUMMD OG $ %OFN 6HRXOU + XP DOMWVRY 5HJIRY 50FH OOG
XEH PR DAKRUG Z WK \WWH QRAMG VHRX@U KXP DOWY U $ QRRQ

31D D52 SH) 8 RWRER 7KRIKWRQ* RGOQG&RPPXQW ' U
o4} \WOIVERRW 1 R/ RYHJ6@YHY * DMV DG $ | WD $ P HIAD
( [ SHUHIPH DG 3UHKLQ) 3DXODH I BNXHR® XVHG LQ GYIQW VFKRRO
DOGVHP LD FRXUAY

$V D WAPHOV\R ' U %I WOV HSHWH 1Q LQMUHDIIRXY
HYDIHP HQAMKH 6P WARQDD , QUMMNRY \HBRMS KIP 1Q D/ WH
6HQRUSWRIUP $ GMRUIRJWKH 6P LKWRQDD ) RINIH ) HAWDD
7KH 6P LMRQDD , QAMAIRY KRAMG 1Q \WH \XPPHJ R D
P XGNVDFHMG SIRIUP RQWH 1 DIRDO0 DOIQ: DKQWR ' & ZKIFK
HIPIQG WH QYHYH \IBHAW R WHDIIRY FRPPXQWW/ DQG
H SHIHFHVIQWHS QWG E\BM/ 7 KH\ER Z HN HYHQABSZ \XEWBQID
FURZ G/\R \WH 1 DIRDO0 DEDQG\R \WH RIICH UARXUAHY/DH LADAMG Z W
\KHIHAYDD' U 941} \RQFRGAHBD) HG P DVRUVGHP HY | RUWH SUIRIUEP

DG Z URM D \XFFHW XOJ IDQABURSRDOWR WH/ L@ ( QGRZ P HQIVZ KLFK
UFHYHS P LAIRQWR \XSSRWAKHI BAYDD

' U 94 \WQ LV DQ REDICHS YCOMNP LMAIDGE D KLIK® VRXIKAD\AM
GRMUHJDQG SUHIRHU , Q KH SUORKHG DN HWR LQXAUS EEH 1O
/ RERQ ( Q@G +LV: HIFLQIMIS EEH VHIP RQRQMWFH DG QRQ
YIRBFHZ DV SOWR \WH BLFHQAQQIDOARP P HP RIDARQ R \WH CERDIIRQ
R \KH \@YH WDGH LQ \WH Y4 IMK ( P SILH + H KD/ DOR SUHIFKHG DQG
GRMUHG LQ94HIQ &DIDD * KD DG 6RAK $ 1UFD ) XUKHP RH KH
IV WH ) RXQAQ) 6HIRJ3DIRUR 7KH 2 SHD &KXUK DD LGFOMYH
FRYUHIDIRY LQ %O0WP RH 0 DN @G FRP P WG \R \RADOCRMYL\P

/* %74 HXODW DQGLQMIDW FRIDER DIRQ
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' U$ QRRQ % 3190 DAWIMXKHGWKRDUR  $1UFDQ$ P HIFDQUHDIIR QG
KXPDQ\P  FRP SBIMGKLY%$  DA&ROP EID8 QYHWW DG WE MIXHO®
HAQHSWHO ' LY 0 $ DQG3K' 1URP + DUOGS QYHYW +V/HI®
OFDG-P LF\WIMARLY Z DvP DINGE US.G DGYDgR-P HQMYO CFDBMMU &R @IH
Z KHIHKHCRAUYHG HID \WXUHDOG SURP RIRD RIX@S RIHARU Q KH
NRQHG\WHIDFXOV R 5 LFH8 QYHIW EHRP LQJ \WHLQXWANRIY LA UFDQ
$ P HIFDQHEZ HE AKQUKRGHUDQG XGP DAMD UFHY @ 5 8 QF HDY YH
$IQGVEXDRS URT' MMIXMKHG3URHIRUR +XP DO\ @ GIRHAR B
5HIILRY $ VI LFH 3LQQIRXQGHSERK WH-+ RAMR QQ IBK M SIFH( GFDIRY
3URVIRQ OMMBQIRP HELQR\KHEHIMIRU (QIIHG SHHIK MG
&RWERDIYH/ HAQQIQ DOG\WHGRRARICFRGFHD WMRQ Q$ | UFDQ $P HIFD
5 HJLRQ HIFK LQWDAYHDGDEAQ) KIVYIMRQR WIR RX WAK RINKLS

LQMWE LGHG Z WK ALYLE HIDIHP HQVY

, QMDIRDD WFRIQ] HSDVDSRHIQ) WHRIMAR - $1 UFDQS P HIFDD
KXPOQWP 3LQQUAKDSHGWWHMG R %DFN UHDI LRAVVKRXIKWZLAK \KH
SEUDIRQR : K / RE 6X1HIQ) DXG( YIORWDAN 7 KHRBI\ Q
KLY/ J URXQEEINGQ) LOMYHQINRQ KHFKDIIHG WEWRIDONHRG RLHY WY
\CRUD HUHG-P SIHVK 1 HUQ) DG LOWADG DUFXODMG $I UFDRS P HIFDD
KXP DQ\P DVDQEHDIYH QRO WHWF RUHQEIR QRLY @ILQ) K R D

| BXUKLQ) RHIGRMQIOSIHYDIRY + HGHSHIHG OGH SOE-G WY
IQMBRXCOMMAPRY WURKIK\M WAKFK D/%8. 7K MH+DQG V $IUFD
$ P HIFDQ+ XP DQWBUQHSBV DG 7KH (QG R *RG700!

FX® LD [QDERG R Z RIN\KDWAKBEQKHGKXP DQVP Y DKIMRUFDID
JURXQEHG SKIBRRSKIFDD UREX\DQGHALFDD FRP SHIY | WIP Z RINZ WLQ
$ 1 UFDQ$ P HIFDQUADILRXVAH

3LQOV\AKROVKLS LVHIXDED GHIGHSE KIVP HK B BILFDDQRDIR QG
IQMEVASIDY BIFK 7HIRUDQG7WXP SK 7KH 1IDMHR 90N SHIJLRQ
DGYORHGDQE. WHRMNDOBQ MKH TXHIVRUFRP SO
\KEMRRYWD DG LONRAHE VUHIDMIRDCFHDDA WDV/DRLQMBMAS IQ B
P HXRG\KD/Z HDYH\RIHKHUUHDI LRXVAXAHY DHIKHIFPY DOMIRSRRI \ DG
PXQAICAMANP  UAKDSLQ) WHARQRXWR $ | UFDQ$ P HIFDQUHD) BXV
MEHY &RP SBP HAMY KLVWHR MNFDCFRQUEXNRY \BLQD HOVDXKR KB
| RQEDMRDOKMRUEDOXUYH VKR Dv'7 KH) RIHW, QAR % RRQWR O@FN
SIKXUAK + [KRLY DG 7 KHYDAN &KXUK LQ WHRWELYLCE LIK W(D
DQGKDYHAWGLQ OHIMIOYROP HAKDMHSBUHWHIQMYHUR @ R
UHDILRQ HP ERAP HQAVFX@MUH DOG\WWHDQ IR PLRVHDG 6SUWW R
7KH2 [ IRG+DQERANR $ 1UFR$ P HIFDR7K R\

$ SURTLF DAKRUR QOB WLV P RRIUSKVOQGHAWG IR @RNRD \D
YIMRIW P HQRU DQGDZ LGHD \RIKWBRMHU 810K B WWBLQHS CFOHU
PON-GE LQMBRMIOUWRUDQGDOXZ DHIQ) R AP W HOAR SETF
VAKRIWKLS + LVARP P XQW HYDIHGLQUWDAYHYDASIEHD Q) ) IRP
|RWMIQ) AWNZ LGHHFDMRDORSSRIWQUWANAR SHAYIQ) $ | UFDQ$ P HIFD
FXQMUDCDALYHQ GHP ROMDMKLYEHIH \KDAVFKR EDIKLS P X WPHDQQ)| X
LQMYFAVZ W AYIF @H $ FRWKMMIKLY) Z UMY DG X BF IQIDIHP HQ W
3LQQKDVIQEHIE®D \KISHG\WHI LHBR $ 1 WFDQ$ P HIFDQUAD) RV WY GV I G

H SDQGEHGWHWWHRUANFDOKRU) ROAKMURKIK Z KIFK %DAN@H  BQW QG
FU-DIYVIW DHXQEHIERG
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: HYHFRPH\KY IDUR. 10W / HDQQ) RQ \WH
/RG 700 1Q * RGV +RD : RG * ROV
QHYHUI DBGP H\ HV

2 K FOOWWAD DRXQG: HIYH FRP HWMLY | DUR
| D

' ROMEH QVFRXDIHG Z WK \WRXE® O\ RAUAH
* RGZ L@EHDU\ RAUBXGHY

$QGP RYHD@P MY DQG\WILH

7KDIWZ K\

: HYHFRPH\KY IDUR. 10W / HDQQ) RQ \WH
/RG 700 1Q * RGV +RD : RG * ROV
QHHUIDGGP H\ KV

2 K FOOWWAD DRXQG: HIYHFRP HWMLY | DUR
IO

“XWAKHRMUG , KHDLGDPDQ\D. KHAGIW
EHIMVHIQ* RGV: RG

, FDQ\D. * RG KDV PDEH D ZD * RGNV QiU
IDGGPH\ HV

7KDQN* RG

: HIYH FRPHWMY IDUR 10/ HQQ) RO WH
/RG 700 1O * RGV +RD : RG * ROV
QHYHUI DBGP H\ HV

2 K FOOMWAML) DIRXQG:  HIYHARP HWLY I DUR
|
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/ UW YTU 9 RFHDQG6LQ]
o4DAN 1 DARQDCS QMHP

/ UWAYTY YRFHDQGMQ) TWOHDW DQGKHDYHD
UQ) 51Q) Z M\WHKDP RQHVR QEHW

| FARXUUAVRLALQ) UMH KLIK DV/\KH QWM
\NHY / HAMNVHRXQG GRXGDAKRHURTQ) WFD
61Q) DR | X@R \WHI DV \WDAKH GO SDXV
KDVARKI KWKV

61Q) D\RQ | X@R \WHKRSHKDARH SURHWDY
EURXIKVXV

) CAQ) WHUMQJ \KQR RUGHE @ BHIXQ

| HAXVP DK RQTOYIRRY LVZ RQ

6VRQ \WHURDGZ HWRG EMHAKHFKDIMIQ)
URG ) HIVQWH@) VZ KHQKRSHXERD HIG
elhe

< H\Z W DVMIG EFDMKDYHQRARXUZ HDY - HAW
&RP HVR\KHSOFHI RUZ KLFK RABHTHY@
\LIKHG

: HKDYHARP HRYHUDZ D \KD/Z W VKDY
EHDZ DMUHG

: HKDYHARP H WHDAQ) RXUSDK \KMUX \KH
EGRGR WH\DXIKWIG

2 XWURP WHIGRP\ SDIWTMOIRZ Z HBQG DV
OW KHHWHBWK@GP R RXU ELIKWARU
VDIV

* RGR RAUZ HW \ HOY * RGR RAMGBQV
ALY 7 KRX Z KR KDWAELRXIKVWV\KXV| DU ROWWH
ZD 7KRXZKRKDWE W P LIKWBGXVIQR
WHQIKW, H-5 XVIRIWYHUIQWHSDK Z HSUD
| BINRXUIHHAKD, |URP \KHSOFH RXUF RG

Z KHIHZ HP HAWHH

| BINRXUKHIWGXQN Z W WHZ LCHR \WH

Z R Z HIRJHAHH

6KDERZ HSBHODK\W KDQG P D Z HIRWYHU

BOG 7 WHWRRXUF RG \WKH\R RXAUCDIYH 006G
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$ &DOR) DWIXD YdDU* RGIV, P DJH7 RIKKHU

/ HOGHUV&DD : H Z KR DH\KQNWHG P HDQQ GISHG FRZ QHG Z L\ EOFN
GRPH/ ZRRBD ZDHV NN RUFROGG KU DG D NGFRZ. R H SIAMRY/
P RHBG O\WJ* RGNV SHUHAMP DJH DG QNHHW FRP P IWMR \FH DIWP  DQG
@®H RH DRKU D/ RUHYH WIDEDW 0D ZH HOAU WV \SOFH

DANRZ GEILQ) \WDAZ H DH DDAVIGHD  LQMMRIDDW DQG Z RGUX® P DCH
. HOHWHHIGHIFHR * REVKDOEAZ RN LOMMGLQR + RY FRIMERDARDZ LW
\KH & WDRUR P DNH DQG JLYH\KDSH\R WHZ RS Z KLEK Z HKDYHLCGKHIMMG | URP
\KRHZ KR KD/H FRP HEH RUIH XV DG Z KIFK ERURZ VIURP \KRHZ KR Z LOFRP H
DRUXV 2 XULQLIKW LQQRYDARYY DQG LGHDV UHSUVHQYWDOON LE VROMRQY/ R \KH
Z REBVAK | HIQ)

&RP P XQWTV5 HGRQH 0 D ZH UHGRAKH UFK \BBRWY  DQG \VCFUMEHW R
FPXQOMUH DG FUDARQ 0 D \WWHZ RIN R RXUKDQB/ UH GRAKH FDUH LQ RAUKHDLW
0 D RXUNRXOVWIMLQIV P HHAKH GHB/R WVZ RES $ QG0 D * RG5HPLQG
XVZ HOH* RRG

[ HDEHJV & DO YHQ POHIQWHIPDIHR * RG RAUIGWK KDV BH A6
KRO 2 XUBERAH OH P OGH B-DAWWVXOQWHMIKWR WH' LYL(H &GWKHG LOQ \KWH

IUHFRP R \WH UAXUWHAIRD PON-G R WHIXAHWR WGP SIRD Z H G
RAQWH\KDGRZ R &KUMVEXWONR RXVUHFRGAADIRDZ W * RGDQGZ W RH
DRKHJ , W KLY UHFRGALADIRQ WDARXIKWIR FREURXUOMQ) Z RIW NRZ LQJ

1Q RAUGNHIHW R &KUMNZ H KDYH BHHD FDEBG R GWRXU@IKWKR \VKLGH WDALW
P LIKWEHRP H D EHIFRQ | RUWRH Z H\RWAXLD DRQJMGH |, Q RAUNSCRHZ HBRYH
VALY KHHI VKW HURMAGHTXW LQ DWW RUP VDG VHHN WH I BXUMKLY) R

DI BWK

&RP P XQWTV5 HERQH 0 D RAUIGWK RAZ DBY AVSD \WWHBE-DXW ZHKRG
ZIKOQ 0 D RAUZ RNV WHOGRNKH HRHIDNIRQR &KUMAO D Z H URDWNKDN
ZKIFK \MOY XV ZHDHDRH QWY ZREG $QGO0 D * RG5HP LG XVZHDH
*RRG
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/ HDGHJV & D@ ( QIYHHS DV * RG Z RX@ KDYH XV \R EH Z H DUH QRAMP SO
|GV EGRG DOG ERH ZH D DOR GYIGHY DQPDAG : H DH BHOHY | L.GBG
Z W @KW (\ BASDINDY Z WY DADGAH [HANDGAQ) Z W WK \WP DOGZH
DHVR XQSINEGIDIGIXTR JAY : HNFZ WDN RGAGGRARID P DNHXV
EX\W RGOOR EUHDKHGXSROXV DOG DV\KH 6 SLUMIV UXCRK \MUWEEQ/RAUNRXYYP D
ZHQRNIUZ ZH 1QZ HDRQ 2 XY/LVD\AUMKDNRY/M® @QRYH/P HR
DG ZDDV KPED 2XYV IV D \EAUWR MWH R WEFDLFOMRY DG
WKAMRXO LO3I@NRZ DG KHIHP RQHVR GLTHHEFH 2 XURRALYH\SLLMY
\WHZ HOZ HGLY 1URP \R WBBMNK XV Dv'Z H SXUKH WH Z RIN RUVRXY P XV
KDYHDQG\KDARXUZ RS GAVSHIDMD GHHB/

&RP P XQWTV5 HSROH 0 D RAUNGLIWGHYHAKUQN R\XSUHP TR 0 D RXU
\RXY EH I RWIHG |RUWHZ RINOKHDG 0 D * RGIV\MMEIQQ) SRZ HUP HAAKVIQ
\KHP LOMWR RUGHDY $ QG0 D * RG5 HP LQGXVZ HOUH* RRG

7 RIHMH , QRXU&UDIRY , QRXUS H3P SIRY , QRXUGXWEIQQ) 0 D ZHWH
RXUHYH/ DQG HFK RMHUD/ HHGRMRY/R * RG 0 D Z H FDDHIAK RMHU* RRG
DG HIFRXUH RH DQRKHUWR * RRG ZRIN 0 D ZH UAMMAP SBIRY/ R

FRP SOFHR RUFDSMODMRY LOXMIG JHNDY) LQWHJIRRGWIREDIZ KIEK SURMANV
DOR * RGV K@Y 0 D ZH D/ \WRH Z KR KDYH DQG \WRH Z KR KRSH KHS

\WRH Z KR KDYH BHHD SXAKHG \R \KH P OULQY \WRH ZKR DH TXHU \KRH
Z IRANKHDGKADUH RUKRAMQ  \WRH Z W WHBURGARH RUIDDY EXAZ KR DA
AIQ USRGANH WKV DG WRH EHQ) [EGREAMS B DARADIF
DANRIABUND JRYHGP HOV 0 D ZH Z DN Z W LQM UMW DG GRYH DRQIMGH
HOFK RKHU DOG Z W \WH' IYLGH DV RAUJXGH PD ZHEH IDAWO 0 D ZH
DZ D VJIR IRW Z WK \KH | DV \WDAZ HOHVHD NRZ Q DG ®YHG $ QG0 D
* RG5 HP LQGXVZ HOWH* RRG

SPH) $WH
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'5 6+21' $-21(6
7KH5HY ' UBKRI®DS5 -RIVMRGHGUAMI) — Dv$ OGP LIE' HDQDQG( [ HRXWYHO LFH3WMGHWV
3URJWR KHJWP H DA ' IMQW 6FKRRD " U -RGHY VHYHG DV WH $ \WIMBQNV HIQ R $ FDG-PIF
3URIUPV D! DNH ) RUAIAB QYHIW 6FKRROR  3UR HMRIO6WAH/ Z KHH \KH \S-DKHIGHS \WH
RDMILF DQG DFDGHP LF GDEHIKLS | RUWH VAKRROY FRP SUHKHMYH JUDGXDOM G-IUH DQG FHWWLFDA
SRWRIR ' U -RHNV P STRRKOWXUH DA DNH ) RUAMEHIDR LQ \WWH 6FKRROR ' IYIQW  Z KHIH \KH
\VHYHG DV 6HQRU$ WRADM ' HIQ R 6WDMILE , QAWDAYHY DG , QMUDAYH / HQQ) DQG $ \WIMBRNV
7HIKQ 3WR HWRULQ , QRIXAMIDO7 KHRBILFDD( GFDIRY $ VD YIMRIDY VHIRUDEP QDR \KH
| REXVHG RQ LOADUDAYH VYGHOABDQQ) | RAMIQ) HNXW DG EHRQILQY  DQG GHYHBSIQ) LQMFXEMUD
GDEHIKLS FOSCAMAY DQG FRP SHMGAHY \KDAHD RQ QEHIDAYH I P HZ RIW GHHADY \R QYLIDMDQG
®OGH | HFAHD LQQYHYHJIGEDCFRQM W + HUSHEDIRILFDOY RINZ W0 DXMUR ' LYLQUV \MGHQWV
ZDV/GHBO IQRP HGE  LOMFXEXDOXHRUIHY DQG OP H3 DAGHYHERSLQ) FUMFDCDQG SUIPNFDORRP SHMIAHY L XMUHWHRBI LFDOBDGHY
$VWKH' IMQW 6FKRRODA DNH) RIS QYHMW ' U -RH/ GYHBSHS CFDG-P LF SIRIUP V DG \SHIUKHIGHG LQCRYDAYH LQMDIYHY R
H SRHGEZ RSSRNQUHYIFRWD YOUHV R GHIWHSURIUP VDQGRX® DG | CAQ) R IHIQIV
3URJ\R MQQ) : DNH) RIAW' U -RHZDvDQ$ WRADM ' HIQ DARDQBBUBAKRROR 7KHR®I\  ( PRY 8 QYHIW Z KHH \KH
SURNGHE BDGHIKLS | RUMNGHNHYIFHYR LR/ P DEDIHG DML QU LFDQARSHDMRDODGGE VAKRDWKLS EXGIHAVDQG \KFAHM X@ DMERAG D
AYHYHVVGHNERG + HUFDUHUDOR LGFOGHY SRIMRY/ DABHINGY 6FKRROR 7KHRRI\ 6RAKHD 0 HKRAVAS QYHMW $ Q REDGHS
( @HJILQ7KHS QWG 0 HERAWRKXIK + R RQ7H DvV$ QQMORIHHIH ' U-RHWVZ RN IVFROMM® [QRP HGE KHJIOW DG
KHUFRP P WY HOAR | RWMUIQ) LGFOMYH DQG \WUYLQY) | DMK FRP P XQMWY 6KHLY AR HAVRUR WH ERRN 7UDQURP LQ) 6HYFH 5H GRIRY
R 6WGEHBHYFH/3UR HURDYLQ7 KHRBILFDY GADIRQ
' U-RHVHUGHS DYCRKHBUR $ WIURP 7H Dv&KUMMQS QYHMW DO DXRUR ' IYIQW [URP %' LYLQW 6FKRRODQGD' RARU
R ( GADIRQ L + LIKHJ( GFDIRY ( GADIRIDO/ HIGHIKLS 3RIA  DQG 7HKQRRI\ 6WaH/ [URP \WWH 8 QYHYW R $ @ECPD +HJ
\AKRIUD LOMIV LGFOGH | W DQG KHIGK \WH\RAR WTADOG @P LFV1Q OHIAQ) HEFDIRDOKRAH DQG KHJIRFXY BIRIBY H CP LG
LQMIFXOXUDOSUIRNAH/ WDABURP RM\KUYLQY Z W DQG CP R BOGHY DQG FRP P XQUWY + HIDSSURDFK R DEGUHWIQ) KHDIX GVGDLMAY/LY
H STAMW | WP H3WURKIK \KHWHREILFDOBRA/R KRSH QEHDIRY DQG\VRADONMWIEH HP SKDV] LQ) \WIQURUP DIYHIRMRQ 6KHKDVGRH
SDMEXDL® P HIQQII XOZ RIN LQ EXCQRCY FOSTAW R 10 FRP P XQWHY\R DEGHW \KH+ 9 FUMY HSHADD Z WLQ'$ | UFDQ'$ P HIFDD

DG/ * %4 SROXODIMRY

5HY ' U %DQGRQ &URZ GA

7 KH5 iYHHIGYDQERQ7KRP DVAURZ B 3K VD SDWRU VAKRDU DAKRU DQG SXEQE LQMBRMID
Z KRHZ RINEUGIH/\WHOFDGP\  \WHAKXUK DG \WH SXEQF VIXOUH 6LGFH KHKDV\HYHG DV
6HARU3DIRUR \WH + LMRUF 0 \ W@ YCBMYKAEKXUK [Q 1 HZWQ 0 DACRKAAW $ BRQIMGH KLY
SDURIDGOGHIKLS ' U &URZ B \HYHY DV \WH 6HIRUS HHIK ) HIBZ 1Q5 HIJLRQ + RP LOWRY
DQG( FFOMR®)\  DQGD/' WHRARUR 7 KHREILFDD( GFDARQ DAKH ( SMRIID IYLQW 6FKRRO D/
ZHDDVD/ HAXWHJLQO LQMY 6\MAEHY DAV DYOG' LYIQW 6FKRROQ &P BUGIH 0 DRORXAVH
' U GURZBL KDV \BXIKADM PRY 8 QYHMW %RWRQ 8 QYHMW \WH ( SVARSDD 7 KHRBILFDD
BHP LY R \WH 6RXAKZ HWVDQG 0 HIGYIQB! / RP EDLG 7 KHRBILFDD6AKRRO DG LV PXH® WH
P 91MWY 3URHARUDIG+ RRIDY 5HHIK) HIBZ LQWH) CFXOVR + XP DU/ $ W

DQG 6RADO6 AHIAHY DAKHS QYHMW R ( [ HMILQWHS QWG . LQIGRP -+ LV GHEXERRN 4 XHHIQ) %DFN &KXUKH/ ' WP DQEY
+ HMRGRUP DIYLW 1Q$ | UFDR$ P HIFDR&RYJUBIDARYY Z DVSEDKHGE 2 [ IRGS QYHMW 3UANVIQ

$ Q RUEDCHS P LQWAJLO \WWH 3URTUAALYH 1 DARDOYCRMINE RHMRQ DQG CFHOHS LQ WH 1 DARIDDYDBMARYHIRY 8 6$
& KHKRD/GIUWHVIRP 0 RKRAHERMIH + YOGS QYHMW DG %RWRQS QYHYW + HLYDP HP BHUR \WHGRALHIV [RUWH
WG R %DAN 5HIILRY HYH/ RQWH&RXGAOR 5 HIILRXV 3UIRMRGHY DQG 6FKRDLY DAKH 6P LKRQDD 1 DARIDO0 X\HP R
$1UFDQ$ P HIFDD + IMRLY  DQG &XTMH 1V 3UMGHAR WH+D)YOG" LYLQW 6FKRRO$ OP Q. &RXGAO DG VHYHY RQ WH * WDAMJ
YRIFQEDYDIRYS P\ $GMRY %RDG
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7KH5H ' U 3IPHD/ LIKAH NGHG 0 / 76 LQ -DQMY 3URJU\R KHJCSSRQR HQV' U

/ LIKAH VHYHGDV$ WRADM' HDQR &RP P XQW/ UHDQG/ UIHRQ) / HAQQ) &QQFD0S \WAKEQA
3URHIRUR &RQM WOO7 KHREJ\  DOG3UIRIFHDAKHYRWRQS QYHIW 6FKRROR 7 KHRBRI\

' U/ LJKWH BUQIVD\SHADCPI] R @HH SHIHIHDQG SIRHMRIOSUR IAHR R \WH SRIMRQ
) RBZ QY \HYIFHIQWHS 6 $ UP\ DQG Z RN DV D ALYLOVHYDQMKH UHRH.YHG KHUDFDGP LF DQG
\WHRBIIFDD WIQQ) DV &ROPEXV 6\BM 8QYHMW 9% *[PPRQ 6HPLQDY R WH
, QMEHIRP LCDIRPO7 KHRBILFDD&HOMU 0 ' LY DG * DUHM( YDQIHIFDO7 KHRBILFDD6 FKRRO
3K

$ I\WUREDIRY \KHVHYHG LIXD/D8 QWE0 HARGMNARQ) UH DNRDOSDXRUDQG \KHD DY D\KHREI LFDOAKRRCHSADRU VFKRDU DG
D LQMDRU 6KHFRQMXHARVHYHD/S 0 & FRLI\ Q P RWHHI® DV, QMIP 61W3DWRUD/S UEDQO LAIH&KXFK  +\ GH3DMN

7 KURXI KRAWHUYRFADIRQDOM H \KHKDVEHHRDGDAQ) \RADOMMWIFHCRAMMAZ RINGQ) Z W GRFD0 (DARIO DG LOMIDIRIO

RUDQ] DARY/IRPMQ) SUP DU® RQWHFDXAHVR SHIFHP INGQ) UTALDOMMIVH DQG/ * 9674 WKW 6KHPXUHQ® \HYH/D/DP HP BHU
R WHP D RUR &KIFDIRV/ * %74 $GMRY &RXGAO

' U/ LIKAH TVSXECFDIRQVLQFOGHWHERRN 2 XU/ LYHV0 DARU$ © RP DQWM XHHU7KHR®R)\ 1S DQG6\RAN DG 7WQMRP IQ)
6HYLFH 5H GRIRQ/R 6\WWEH/GHYLFH3UR HMRIWLQ7 KHRBRILFDN GFDARY 3LANZ LEN 3XETFDNRYY

'5 75$&(< +8&. 6

" U7 + XAWLYDDIRDD NRZ QDG HIMP HE\VAKRDUR $ | WFDQD 6WAH/DQG$ P HIFDD
5 HJLRXV + MR 6KH KDV VHLYHS P RIAHHO® DV 3URYRWADGG' HIQR \KH ) DFX@V DARRIDAM
8 QYHWW Z KHH \WKH KDV BHQ-DP H/$  6\RUQ) 3URHXIRUR 5 HIJLRQ DQG $ | WFDQD DQG / DI
$ P HIFDQ 6\WAHY + XA\ SUVRXA® \BXIKAWDN DAGRQ &RWMBIH Z KHH \KH Z DV \WH -CP H/'
900,,, 3URHMRUDG AKAUR WH $ | UFDCD 6\WGHY ' HEDWR HQVDQG DM DYHJRG &RDBIH ,Q

\KHZ DvVD UGN IDGOMVAKRIUDAR EDHP L$ Z RBZ R8 QYHMW Q1 LIHID $ JUDGDM
R &RODMS QYHMW \KHHUHGKHUS 0 DQG3K  [URP + DYDUG8 QYHMWIQ

+ XAV LV WH DAKRUR  <RUED 7UDAWRYY 0QG $1UFDQ $P HIFDQ SHIJIRXV 1 DIRDDWP  Z KIFK
Z DV SEDKHS 1Q DQG Z DV D | LDDWMRUKH $ P HIFDQ $ FDG-P\ R 5 HILRQ ) LR\
$ Z DG DG \WH-RAUCDCR $ | WFDDS5 HJLIRYS$ GHW 5 CERAMX YRR\ 3 U H + XANVWP RWNBFHV

SXECFDIRQLY2 BHK 2 UNDDQG5 HJLRXV, GHRMV LQ7UQAG 9ROP H2 (H $ 1 UFDQVIQWH:  KIW&RRQD0 P DILDARY Z KIFK Z DV
SEDKHGIQ2 AREHU
\ER YROP HVMG \KHRU] H/AKHSURP LAHQAIRBIR $ | IFDQD UHDI LRXV FXAMUAVIQWH\KDELQ) R GDVSRUDLGHMWY

B ' XNHS QYHMW3WW : RNQI ZIW' U' IDQHEWZ DWW ' YT ZKRDXAKRIHGOROP H7ZR \WH

" U+ XAV KDY RGPS UAHDUAK LOVAYHIDCFRXQUHY LGFOGQ) %40 LO&XED 1 LIHID ( QIOQG ) WgRH 7UQADG -TPOMAD . HYD
DQG70Q 0QD , QDEAWRQWR KHUQP HIRXVLY. DB/ |HIBZ \KLSV DG AMMPNRYY \KHZ D/DOR DQHBRAMGP HP BHUR \KH3URIUP
&RP P WHR \KH$ P HIFDQ$ FOGP\ R 5HILRQ HBRMGP HP BHUR \WH( [ HPX\WYH&RP P WHR \WHERFLHIV IRMHEWG. R %4DAN
5 HJLRQ DGLYAXUHO® DP HP BHUR WH&RSRIDNRQR + DHJR GE&RMIH

7+ (7
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SHY -HBP\ / : APV 3K' LVDCDIRDD \RXIKWRVKONH) SUIFKHU GG DQGDAKRU + H
KOOYIURP 5 RANHARLW 8 6$ Q + XQWLAD! $ @EDP D + HLVWHDAKRUR &UP LDT DARQLO$FVR
\WH$SRI@V 50FH 5KHRUF DQG \WH 3 IRHPAMRQ R DQ ( DUD &KUMMDQ 0 RYHP HOASEDKHS B\
&P BUGIHS QYHIW 3UAW $ VDWAKRDUR UHIILRQZ KR\SHADD HVLQ1 HZ 7 HXEP HOADQG ( DU
SKUMMQW ' U: LGP VHIHGKY3K' DA DYDGS8 QYHMW + HLYDQ$ WIMBQABUR HARUR
1 HZ 7 HAEP HQAD/GALM' IYLQW 6FKRRCDAT H Dv&KUMMIQS QLYHMW

$ W DYDY KHRBBCHS DO DIMY RQWHZ D' R \WH GRARUDM DG KDY \KI KW RXUFDWAHY DY D
7THAQ ) HBZ 3URMNWRDMEQ +DYOG ' U LaiP VIWEDMS 6 BOMBRUIDY [URP / HH+ LIK
6FKRRO ' U LAaiPV ZHQVRQ W HOP KV %$  1Q 5HDIIRXY 6WAHY DG ( FRRP IFV 1URP
9 DEHAEOS QYHMW

+HHUHGWHO ' LY GIWHIURP <DBf' LY.QW 6FKRROZ KHIHKHZ DV 2 DEHG\WWH + HQY +DIDP 7ZHH3 3UJH Z KIFK LV \KH KLIKHW
¥ D5 SUVHOAG \R JUDGOM/ + H KDY GRH DUKDHRRI\ UAKRLDIRQ DAD DEIDD |, MIHD DG KH KDV SUAHRMG Z RN 1Q* HIP D) DAKH

YHID* DGOM6FAKRROR $ RHMGWAH/ ' U AP VKDY WG YAEQFIO HEBZ. 1Q-HXDDP WH* UHN 1 HZ 7HXEP HQAQS \WHY/

DOG&MAAD DDIQ5RPH

' U LECPV UK LOROHY MG LQ) BECFDOSDAMINY HSHADD LQ$ AV Z KHH [P SHIDODQE GRADOR | LAY FUP LQDT) HWKH - HXV
IRGBZ LQ) P RYHP HQW+ 1V DESURDFK LOYRYHY/ XMQJ 5 RP DQ GIDOWYAHY FUMFDOUIFHWWHRY  94DAN \WMAH/ Z RP DQUWAX@ADORUMFNP
DQG P DAMUIDORX@UH \R DAY KRZ DIRLHAN W RUIDMG QDUDAYHY \R WTADG H FUP LGOI H DQG YIRWP [} H IQAYIGDNY DYG JURKSV R
SHRS®! &RQARXVR \WH URDI WDAIKH 94 EG SO VIQ SXETF SRIA  KH LY LOMAG LQ GYHBSIQY) \WWMDMILHY IRUWDAQ) BECFDOW WIQ
Z D VDM SRHWHGILEV\WDAXHCP DXV LGFOFHDIRY RHJUSRIAQ) DQGAWUP LCDRY SURNAHVIQ:  HUMQMGHRDOK WPV - HBP\
KDVD QP EHJR [FDG-P IF SXECFDIRY/ LGFOGAQ) |, CP D+ XP D 5CADN QY $ WHP EQIHY DQG &UP LGOI HG ( I\ SWIQHN 1Q $ FW

LQ VAW \WH &KDIMIQ) 5RG $ 1 UFDQD Y4ECADD, QMBHBIRY D\MJ6\WWQ WH 5RIG: H7URG IQ WH$JHR % 0
60 +H1PH DG 0 HRR HAWGE 0 WML6P L\ $ QIHID3DUNI DQG( UAND' XQEDUH L@

5HY ' U: APV BHFHYHS KIY REMIRY 1O WH 1 RW &HMPO$ @ECP D5 HILIRQ R \WH &KUMMQ 0 HKRAW\ SIVFRSDD&KXUK DV D
PHP EHUR $FANIQ&O ( &KXUK LQUHNBY $/ + HKDVKDG\WHRSSRIMQW \R SUFK SIWHOMDQG\WOIFK DAVRP HR \WHGHIRP LCDINRQV
OUHNIDKHIQV LIGFOAQ) \WH &RIGHARIO<RAN DG <RXQ $ GAV&RQHMHFH WH 3DWRIYT & RIHIHIAH DABKIASY 6FKRROR
7KHRBU\ \WHS QU 6XP P IM/DQG P X3 DUQKDCDRG AMMANR HIHFHY

7+ (7:(17< 6 (9 (1871+1 8 $% / $ &5 (/,* , 2 6& +2/$5628 R2168/78%7
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" UBWIFH 0 ) (R G7KRP DVIVWH( 5KRGVDG/ HRD% &DSHIMIUR HARUR ( \MFVDQG6RAHN DV
9 DQEHEOV LYLQW 6 FKRRO DY REDNGHG YCBNVEDIRUICFRXQHBU DGR | RXQGHUDGH HAXAHGWHRARU
R \WHYDAN 5 HILRXV 6 FKRDLY/* URXS 6KHLY DOR WH SDIWH HXWHAURARUR \WHERAHV R &KUMMQ
( KLV DQG \WH SDWASUIMGHAR \WH 6RAHV R 50FH (\WQAW DQG 5 HILRQ 6KH KDV HOWHG \HYHIDD
GIUH D%$ 1URP 9 DAMDU&RIMIH DQO 7 6 1URP ( PRY 8 QYHMWIV&DQBBUGRKRROR 7 KHREI\
DGOR0 $ LQFARP SODAYH5HIJIRY D3K'  1Q UHIILRQ DQG HALFV IURP 7 HP SB1 8 QYHMW DG DY
0 %$ [URP 7HIXHAHHEVBIMS QYHIW

$VDZ RP QMMM AMAKHVAKRDU® UK DG \RADOCRANMP KDYH BHH GHAFDAG\R H CP LQQ) \KH
H 1 HAV\KDNQUMMANRQY \IKFK D/ WH FKXUAK. KLIKHUHSFDARY ICPLO P HAD DQGJRYHGP HOMDYHKOGRQ
GHIQQ P DI HG JURXSV DG WHH JURKSVT XQEHIIND \BAY R GHIGH WHU RZ Q LGHQMWY * U
)R G 7KRP DVLVDQLY OB Z LQQQ) WERKH P XAK \RXIKRD WLUGRMUHU DG VAKRDUZ KR KDVAIKIKWIG
GRXUHG WURKIKRAWKHS 6 D/ZHDD/IQ: HXS |UFDI 1O ( I\ SV Q@QG ) WFH * HPDQ +RY
. RY ,\MIHD,\BD -D8Q . RID 6LQICBRMH 6S0Q DYG70Z D

B6KH KDV SXEDKHE QP HIRXV DWFBV ERRN FKDBMY DQG QGHERRW [FOQQ) 0 1GQ) \WHO RKH.ERH
0 HKROY 1Q : RPDQWW \MFV ' H-BHU 6KDGV R 3XUS® : RPOQWP LQ SHIJIRQ DQG 6RAHN %DAN
&KXUK 6WAH/ $Q , QURGANRY / LEHDIRY 7KHRRILHY IQ\WH S 6 941 RQG WH 3001 5HAQ) (\MEV
IURP WH O DUILQY DQG % RIG \WH 3001 5HDAQ) 7KHRBI\ [URP \WH 0 DUILQY 7KH$GBY : KHH: H
© RUKS 7KH5HDILRXV6ELIQUFDGAHR 3RXMU&XAMH 5HDILIRQ 50FH &29, SRIRQY : KM
6XSUPLR IQWH3DQE-PIF DIG: KHQWH* RRG/ LIH* RAVYDG 7KHS 6 DQG, WEHHY' HIBD 6LQV 6KH
VWHGDAQ) HAVRUR $ EQIGRQ3UANIVO INQJ , VBMILQ $ SSURDFKHVIQYADIAN & KXUK 6\MAH/\HIN/DQG
1H <RN 8 QYHMW 3UHWIV 5 HIJLRQ DQG 6RADO7 UDQM RIP DIRQ \HIHY DQG 2 URY 3UWIV ( \KFV DG
, QMYFAMRDDN \HIHY 6KH ZD/ DOR D PHPEHUR \WH GRIRIDY WP 1R 7KH $ 1UFDQ $ P HIFDD
/ FMRIY D SIRWPNXQG-GE WH/ L@ ( QRZPHW,F  DQG \VHYHG DV \WH G-DQ IRUWH: RPHDR
&RBUIQO LAWY : 2&,0 SIRWAWXQEGE WH) RG) RXQEDIR)

5(9 '5 -8%$10 )/2< 7+20$6
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' U-X0Q) B G7KRP DV/LVDIRADMSIRHARUR $ 1UFDQ$ P HIFDQ UHIILRXVKIRY LOWH'  LYLQW 6FKRRODQC
* IDGOM ' HSDWHAR 5 HIJIRQ DAG DQEHEMS QYHYW LQ 1 DKYIAB 7HIHMH 6L1GH "UYRG
7 KRP D/KD/EHHQDR | RXQGHUDQGH HAXAYHERDGP HP BHUR \KHYADIAN 5 HIILRXVEAKRDL/* URKS + LVURHIUK
DOGWOFKLQ) LQMMIVLGFOGHUIH HNQAW DQGUHILRQLOS 6 KIWRY DOGLQMEVASIIY DESURTAKH/\R K-
CFDGP IF WG R UHIJLRXV \WRXIKWHGHADED FXGMUID SRONDD HRGRP LE OQG \RALDOVAHQWILE WHRUHY DG
P HARGV| RUDDO] LQ) WHS | UFDQ$ P HIFDQ&KUMMQH SHUHTFH DQG DAKHIQMYHRNRQ/R - SRSXOURXOMUH DL
$ P HUFDQ&KUMMIQW

3R ) R G7KRP D/ 1V DZ RES WHRZ QHG \AKRTUZ KR KD/ GRXUHG DAKQYHYMEY DQG VP LQDUHY DRIRW 1 RW
$ P HIFD 6RAK $ P HIFD $MD ( XURSH &DDED :  HWS | UFD DQG\WH* GEDOSRXK ) XUWKHIP RUH KLV Z RUN I
EH IRXQG LQ WK P HAD RABIV DL 1URP \WH : DKLQIWRQ 3RWV ( VIXULH 863 7R YRWRQ * GEH
+ RP HELHZ HG & KUMIDQW SREFDWVL 35 TV$ @7 KIQIVERQUGHHS DG: % =TV6RXQG2 SIQROAR QP HDIHZ

XD ) G G 7KRP DV VHYH/ DV WH 3UMGHAR WH 6RAHV IRVWHEWE R 50°H (\WQAW DQG5HDIIRG
65(5 DQGLYDORDQOAMHP HP BHUR \KH$ P HIFDQS$ FOGP\ R 5HIIRY $$5 2 WDQ] DNRQR $ P HIFX,
+IMRUDDY 2$+  $ P HIFDQ-+ IWRUFDOS WRADIRY $+$  $ P HIFDQ6RAHV R &KXUK + IMRY  $6&+ DL
&RBILP R $1UFDQ$ P HIFDDS5 FHIK &$$5  +HOORVHYH/DV/OQS$ WRADM( GQWWUR WHS$ $ 5TV5 HIAQ)
5 HILRQZ HEVIVM

$PRY K QP HRXYV SETDIRY ' U) B G7KRP D/ KDV SXEQKHE VHYHIDDERRW LFOGQQ) 7KH 2 WL/ R
YDAN+XPDQP 5 HYHHIG ( WHDHG %4RZ Q DQG WHS QUIUDQ&KXUAK 300WDYHO CFP LAY / [EHDMY
%UDAN &KXUK +IMRY 0 DNQJ  W3@IQ $HEQGRQ 3V UDAN &KXUAK 6WEH/ $Q , QARGANR,
$ AQIGRQ 3B 7TKHSAIY: KHH: H: RIKS 7KHS5HDIRXVBLIQUEDIHR 3 RSXQUEXWMH LQ\M-
8 QWG 6\DIN © HUF LQIMJ-RQ. (R SHDIRQIQWH$JHR 2 EDPD %4BRP\EXY 3UAN D
P RWWHHO® &UMFDO5DFH7KHR®)\ © KIMEXSUPDR $PHIFDQ&KUMMQW DQG\WH2 QJRQ) &XAMH: DL
2 [BVYRRW + HLVPXAUH® Z RINQ) RQKLYQH WERRN SIRUPAVDKIMRY R $ | UFDQGDVSRUF UHDILRQVIC
+DUBP
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S5HY ' U' XDGH$ 94HOWDYHGU VAR IRXQEHUR \WHYADN 5 HIJLRXVEFKRDW* URXS ' U YHIWDYHLYVWH
FRRZ GHJR 5D\ HQ &RQXGEQN / / & D HEFDINRIDODQG FRP P XQW GHYHERSP HOAFRQXAMY | LLP
DG LV DR DANGRMOWKARU DAPAETFDO6HP LY 6Z D P RH &RMIH DQG ( DAMD 8 QYHUW DD
GFDMG LQ WH * UDMU3KIDGHSKID D¥D + H KDV HYDIHG LQ FRP P XQW GHYHBSP HQAZ RIN 1Q + DUBP
1H <RN DG 1Q ARPPXQW RUD Q]LQ) DQG FRPPXQW PLQWY LQ &KHAMJ 3HXQX ODQD ' U
94HOUDYH LY DR DQ REIGHES P HIFDQYCSMNP LM + HUFHYHED EDFKHBRUR EXMGHW DEP LQVRDARQ
%%$  1URP YOFGERO GIHR WHE&IW 8 QYHMW R 1HZ <RI &8 1 < DPDMWUJR GYIQW
0 ' LY IR 1RWHQYCBINATKFHRBILFDO6HP LY DQGD3K'  LQWHRBILFDOWMAHY IURP ( PRY
8 QYHMW

' U %HOWYH KDV \BXIKW\DEMREO DQG FRQAP SR © HUMQ WHRBILEY DQG $1UWFDD $ 1WADQ
&DUEEHQ DG$ | WADQ'$ P HIFDQ UHIILRXY WWAH/DA( PRY 8 QYHMWIV &DQBDUGFKRROR 7 KHRBI\

( DBCP &RWMIH ( DBTP 6AKRROR 5 HILIRQ DQG1 HZ < RIN7 KHRBILFDOBHP LD + LV PXUHOARCFKLOY
DOGUAHIUK LQRYHHFOMRRI\ P MWREOMH-RE)\  DQG SXEQF WHREI\

SHY ' IRQH YRMRUH LV WH FKDBDIQ R \WH &KXUAK &HOMJ IRUWH 8 QWG 1 DIRYY &&81 5HY

YREUH LV WH I LINZ RPDQ R $ 1 UFDD GAAHQMR KRTS \KLY SRUMRD LQ WH KIMRY R WLV 1 HZ < RN

HRXP HQFDODQG LOQMIDM @QGP DN $V\WHAKH WZ DGR WHE&S 1 5HY %RWIE UH HQXUAY \KDAKH
&KXUK &HIMISURYLGHY \DRUHG\SOFH Z RUKLS KRSMIDW FRP P XQW \HYIFHV DQGDIRXP | RUSDWGHY
DQG ALYLOVRAHN \R HYDIH LQ WDV RIP DAYH HEFDNRY WDAHH \R HP SRZ HUDQG EXLAS \WH \MQIV/ WD
P DNHIRUSHFH

5HY %RWEUHUHFHYHGKHUP DIMUR QYIQW I URP 8 QRQ7 KHREBILFDOBHP LY 1Q1 HZ < RINDQG\HYHS
WH VP LY FRP P XQW |RU RYHU D GHFDCH D/ \WH DARADM QUHARUR - GAYHERSP HOMDQG DOP QLIH
UHDIRQ/ DV Z HDDY W | YGHQM CAQBRU DG JXHMWORMUI 5HY %R\WWEUH \HYHY D/ DQ DARADM
P LQMMIDAL HZ + RSH YOBMMEKXUK 1Q' DIEXY  &RGHANAXWDGG LV DQ LOKKARU DAKH $ B\ \WQDQ
YTBMNEKXUK , QUMMM | RUSKUMMID ( GFDMRQLQ+DBP 1 HZ <RIN DUG0 WHLQL YUCBIMNIN KXUK 1O
1HZON 1H -HYH

+ HUSDWMRQI RUKHSIQ) Z RP HY KDV B KHMR SURYLGH GDGHIKLS | RUVAYHIDOBFDOZ RP HJIVRUDQ] DARYY
DQG MU HJI DMK EDHG LOAAIRQQ P RIMHFHO® D/\WHAURRUR \WH5 RRXUAH &HOMJIRU: RPHDLQ
0 QWY DM HZ <RN 7KHRBILFDD6HP LQDY DQG DV FROXGEQMRU: RPOQ 3ULFK ,(F \WH SUP LHU
QRBUR IMRLI DY DIRQ\WDAEUQIV SUHIKHY LOR | XESURSKHIF YRIFH DURXQG IWXHY R HIXW DG MW
S5HY %RWEUH LV SXIKGQ) GRARDOWMAH/ R FRQMMH Z RIN | REXVHE RQ BUGILQY \WH JOS BRI HHD \WH
FKXURK \WH DFDG-P\ DG \RALHV WURXIK UHBYDQWVZ HIIG RP H3 KRDWFE  DQG LQMIUDMG WOFKLQ) DG
Q)
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S5H 7HRD/ )V %RZQ 3K' LV\WWH$WRADM' HQR $FDGP IF $ 110 DQG %08 3URHARUR

3UFKLQ) DARDQBBUBFKRROR 7KHR®I\ DA( PRY 8 QYHMW LO$ \BQW * HRUID $ CAWRDD \KHLY
\WH | RAWHQI + IMRURIUSKH) WH HAVRUR \WHS$ 0 ( SHYLHZ ([HAWH' WHRARUR 5K DG
6FKRDVKLS DQG 3UMGHAR WH* HIHIDO || LFHYT &RXGAOR \WH$ | UFDQ0 HXRAWY SIVARSDD&KXURK

"U)UY %RZQHYHE DV IWRARUR %OAN &KXURK 6\MAHY DAB.DQEBU "U)N %WRZQ
RABQGD' RARUR 3KIRRSK Q5 HIILRXVDQG 7 KHRBILFDOEWAHY | RP \WH, @1 6FKRROR 7 KHRBI\

DQG \WH 8 QYHMW R ' H/HU Z W DQ HP SKDUY LQ 5 HIJLRQ DG 6RADD7 UM RWP DIRQ 6KH
HOGHSDO DXMUR ' IYIQW [URP @ 6FKRROR 7 KHRBI\ 0 DAMJR 6AHFHGIWH DG
YORKHBUR 6AHIFH GOUH LQ6SHK 3DXRBI\ DG $ XARW\ 1URP \WHS QYHMW R &HMED
0 IMRXULLY: DUMHRAXU O MRXUL

" U)W %URZ QKDY H \WUYHWORKLQ) DQG SUHIKLQ H SHIHIH 1Q QDINRIDO LQMQDNRDOCFDGP LF DG
HRXP HQFDOVHNQYY $ SURTILF DAKRU ' U ) IV %Rz QIV BRRW LGFOGH ' HIMHIQ) WH 6HPRQ 9RFH
YRG DG $QP DIRQ LQ 3URFDPDIRY &DQ$ 6IMAU* HAD / Wi+ HS $GYLIFH DQG ( FRXUDIHP HONIRU
%DAN: RPHIQO QW * RG' ROW INH8JO® $IUFDQ$PHIFDY: RPHD+ DQAQ) RQ6SIUMWDO0 DOHY
: Y 7KURDNDQG 1HZ 6RY) %DAN: RPHD3URFDIPLY) * RGV: RUG $EQIGRQ 3UHN DG \WH
$IUFDQ$P HIFDQ+ MR ' HRIRIDO $ GAMRDD  \KH KDV SXEDKHS LW RKHJUHYLH V FKCBMY DG
FRP P HOBUHY

"U)V %WRZQL/DPHP BHUR \WH$ PHIFDQ$ FOGP\ R 5HIJIRD 6\WHIQ) &RPPIWHR : RP DWWV
$ SSURTFKHV\R 5 HJLRQ DQG 6RAHI * URXS  6RAHIV IRUWHGEWGA R %N 5 HJLIRQ DG \WH$ FOGP\

R +RPLOWA ) LIV® LFH3UWMGQNV  3UMGHW HRHPBU 6KHZ DV KRQRUIHG | RUKHUDFDG-P LF
CRKLHYHP HOW DAVKH ( LIKWWHOK $ QQXODY%DAN 5 HIJLRXY 6FKRDU* URXS & RQKXEIRY DAKH $ P HIFDD
$FEP\ R 5HIIRY (PRY : LQAIPV' MMIXMKHG 7HIKQ) $ZD6 6P XHD' HZ LW
SURRRUYA-DAMXOS UHWKH ) HHAS Z DG DQG 7 XWHJ7 KFHRBILFDOGHP LD / LLIHP H$ AKLHYHP HQWV
$706 6KH LV DQ REICHS , WHDQA @HJLQ \WH $ 1 UFDQ 0 HKRAWY SIVARSDD&KXUK. DG DD
$ WRADMO LQWMUDAL HZ YHKHDS 0 ( &KXUBK / LWKRQD * HRUID

5(9 '5 0(/$1,(-21(648%$5/(6

7+ (7 :

5HY 0 HDQH& -RV4XDBY 3K'  1VDZ RP DQWWKMAMMP LAHQDCSUTAKH. DG LQMBRNOCCRMMY
0 HDQHMLQHEWHS QRQ3UAR WUDQ6HP LD | CRXOV DV, QAKRARUR ( \MEV 7KHRBJ\ DUG&XAMHDQG
,@DAIXD0 WARUR \WH. DM* HHYD&DUIRQ&HOMIIRU: RPDQW HIGDKS IQIDD ) RPH®
0 HDQH \HYHS DV \WH &UP S 9 MW 3UR HARUDQG %DAN 5 HIJLRXY 6FKRDULQ 5 FUGHFH DV
BHP LY R \WH 6RANZ HAMQ $ XD 7; DQG/ HAMUHUDAAN ' IMQW 6FKRROLQ ) RW. RW 7;

$ P HIFDQ YCBWMERMBIHIQ 1 DKYIABH 71 &KIFDIR 7 KHRBRILFDOGHP LY DQG 7 KH, @CRY, QMMM R
7HK@R®\ [Q&KIFDIR ,/

0 HDQHIV UMUK SUREHY \WH \VAUSIY) R \WHERG 1O \WHRBI\  DQG SKIARRSK\ WD RMY UHDILRXY
FX@UDO DQG P RIDOP HIQQ) | RUWH SURHAZ W SOMEXTI DARRINRQ \R %OFN Z RP HJIV ERG. SRIMEY
0 HDQHHYDIH/Z RP DQMNKHRRILFDCHKFY DG \OFUG WM W P L@PQDY DOG | DV DQG %DFN CHAKHIAY
DQG SRSX@U FXAMUH ) RU KHJ GWWQIXOKHG UAWHDUK 0 HDQH KDY UHFHYHS QRIE®! |HIBZ \KLSV DG
VAKRDUKLSV LFOAQ) 7KH) RXP |RU7 KHREILFDD( [ SBRUDARY 7 KH/ RAWYIAH, QANAM :  CEDK &HIMJ
DQGY LADGRYDS QYHMW &HQMJ RUSKXUK 0 DCIHP HQV

0 HDQHLYDWQNQ ZRPDQR 1D\ HP ERG LQ) UDAFD0RYH DQG UWYROMRIL  MWIFH LOQ \WH DFOGHP \
&KXUK DG JEEDOFRP P XQW 0 HDQHLVFR FXDRUR 0 LEHOQRDD RPOQVWP ' LIMID) RXP DQG&R
) RXQEHJR 7KHO LGpQQDD: RPDQWP 3URWAW70 : 3 Q DQ HOMSUMH ARP P IWKG \R HIKDCAQY \KH
ZHDEHQ) R %DM PLAOOQDOZRPHY R DM QG MAEH DQG | RAMIQY WD/ JHHIDARDOZ RP DMV
ADRIXH $ VDIGEDOBDGHMNQ SR HMRDORAHNY DG LOMIDIRDOERG/ 0 HIQHM\KHAKCIUR
WHEROGR QURARYR WH' DAIKMYR \KHS | WFDQ$ \BOIF) XQG

$ WG JHHDARQ RELHE YCBMNNBHIFKHUDGE \RXI KADNMUGRXUH 0 HDQHLYDQHP HJLQ) P LGpQQDD
YRFH Z W QRMG DFDGHP LF DQG SRSXOU SXECFDARYY DV Z HDDV | DM/ RQ WBMMRQ WER DG GV
RABIWV

(17< 6 (9 (1871+1 8 $% / $ &5 (/ ,* , 2 & +2/$5628 R2168/78%7
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SHY ' U-XWD5 / HAMIV\WH3DWRUR ) UHIBKLS 0 IWRIDY YOS KXUAK Q9 DIBNR &DORGQD ' U
/ FAMJJUEZ XS 1QO0 LI DN : LWARMQ DQG KDV 0 DIMIVR ' LYIQW [URP 9 DQEHEO\8 QYHIW
0 DAMIVR $WIURP 0 DUNXHW S QYHYW DG’ RARDMIQO QM 1URP YRWRQ 8 QYHWW Z W D
QAWHIBNRQ HONWBG / V3@ &KXUK * TP IQ) 1 HZ. ( QIOIYG Y4DAN &KXUK 5 HYIMUT] DARQ Z KHIH KH
X\WMJ HV \WH WDV R JOP LQJ FXGMUH \R FUHDM D SDDAIP R FURW/ JHIHIDNRDOVKWECTE®! P LQMY
9%H RQG \KDWV+ H LV \WH DAKRUR 7KH &KXUFK R $, Z KHIH KH HIDJHY 1Q \KH HMFDODQG \WHRBILFDD
LP STFDARQVR $ YLD QAMIDI HIPH DG \WH GFDORKXUK

" U/ BAMIV WP HIQ P LQMY KDV SURYHD | LXMKXOZ W D WERN UHFRG R G-EWHIDAFDARY WRKQRBILFDD
IQRYDIR) \RADD PHAD AXUK JURZW P XGVIHHDAREIO HIDIHP HQV \WH HABEDKP HQV R
QVASBIKLS P LAWUHY SURSKHIF HYIDIHP HQAQWHFRP P XQW AKXUK UHRYDMRQDQGP RUA

+$<1(6
5HY ' U)WEUMN' +DQ@V,,, VD SIRSKHIF SDWRU SDAMRDM GDEU DG VRADO CRIMWY
FRP P LWHG W SUHDRKLQ) \WH JRSHD 1LIKWY ITADODQG HARQRP LF LOMMWINAH DG HP SRZ HIIQ) XQa-U
VHYHGRRP P XQWH ) RU- \ HW KHKDV\HYHGDV6HQRUSDIRUR ) UHBKLS 1 BXW/CBMANE KXUK
Q" DV 7H DV JUZ 1Q) IWP HP BHIKIS TURP XQAHU  \RRYHJ
YRORQ1 RYyH BHJ Q" DV 7H D/ ' U+ D QVP RHEW6D0Q) UDHMVRDOWIH SHIHHAQ
WP IQWHVHILHIDMG6RAK ) RBZ 1Q) WHGDK R KIVIDKHU 5HY ) BWEHIRN' +D@V-U ' U
+ D @ RYHIP H OGP IF DG SHYRDORKDBIH/ JUWGOMY D/RHR \WUH YDBERRUDY | BRP
$BIOCP / LR+ LK 6FKRRO+ HHIUHS D %$  1Q5HDIIRQ DG ( Q@K 1URP Y\KRS &R®IH D
0 DIMJR ' IMQW IURP 6RXAKNZ BAM.Q YCBMNNT KHRERILFDO6HP LY DG D' RARDM LQ 0 LQWY
IURP WH* IDGDM 7 KHRBRILFDD) RXQDINRY Z M A H/ DARKUMARKXUIK 2 [ IRG + LV GWHIBNRQ
I REXVHG RQAXUK JURZ W DG \VRALDOMWH
" U+ D Q/LVDGEFDMs FRP P XQW CRRIMAFRIDERIDIY Z W GDGHY/ DG R D) DNRQVVR FRP EDV
VRADDIQWWIAH SRYHW  DQG HRQRP IF H SBABNRY + LV HIRW KDYH LQFOGHG DGYRDINY DIDQMW
SHDRY GEQ) DQG DEAHMQ) AYIOWIKW DG HRQRP LF DMAHY XQE-UWH 2 BCP D 03P LQMWADNRQ
+HIRXQEG-GWH7+5 9( ,QMOQDYG/ HHGHIKIS 3BRIUP HP SR 1Q) KXQAHE/R \ RXQI SHRSBIDG
H SDOEQ) RSSRWQWAY TR RAK HP SRZ HIP HQWV
$ AHRQY DOYRDMIRUHADARY ' U +D QGVKD/OBG) UHBKS : HWRGRDMRHU P LARQW
+9%&8 VOIGVKROVKLSY + HVHYH/IQGDEHIKLS URBVZ W R DQ] DARQNXFK DAKHEEP XHD H WV
SURRRUERIHHIH WHE&RQHHIHR 1 DIRBOYEDAN &KXUKH/ DG WHYFRDG R 7 MM DABDXO
AXNQERBIH ' U +D QTP LOWN DG ORARIVP . UH GRAKLY HIGAUQ) FRP P WY HOWR [ DM AINAH
DGWIQV RP DARQ
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' U $XQEHD 0 DWHZ V VHYHG DV \WH FX@MUDO DLW DQG HOMYEGP HQAP DVHU |RU\KH 8 QWG 6\BM/
0 LMY $FOG-P\ DV HVBRQN U0 DWHZ VUFHYHGKHUGRARUR SKIARRK [URP 5 1FHS QYHMW [Q

P DWMIV G-I UH LQ \MHREILFDOVMGHY | P %410’ LYLQW 6 FKRRO DQG P DWMIV LQ QEH.IDODW DQG
ECRKHERUIV GHIUHHLQ FUP LCOOMMIVH I URP 7 H DV&KUMMIQS QYHJ MW :  KLBIDAS LFH $ XQAHY RINHG Dy
\WH DAMBQAVSIRIUP  FRRACDRU |RJWH &HMJ IRJ ( QDIHG 5 HHIK DG &RWERDIYH / HOQQ)
&(5& DM IFH LODEAWRQWR\HYIQ) DVDQ

DEWQRNBUR HARULQ WH+ XP DMWY HEDWW HOADV RHB\BUERTBIH + HUGMWHIBINRQ LV WBG 4 XLANY
) W $ 1UFDQ$ P HIFDQ4 XIOVDY6RXUAHO DAUDOIRMWHEWG R $ 1 UFDQ$ P HIFDRS HIILRQWEKHKDY
PXUDMG DQG P DRI HG P RUH \WDQ WD DWH KLELWRQY \KURXI KRXW- RXIRQ DG LV \WH I RXQEHUR \WH+ HOW
+DQB/ DG+ HIL \BIH4 XO [ KIEMRQDABLFH * U 0 DRHZ VZ D/ DOR \WH FR DAKRUR %AHNGQ) 94HC
YNNG %-DN &KXUKH/DQG+ IS +RS $ YOMF* XGBW. H |, WKHVZ W WH&( 58/ &RIBANH D/Z HT
DVFR DAKRUR DFKCBMUZ WY U0 DUDUIMD6 * XARY \WBG\ \RMIFMP 1Q$ | WFDR$ P HIFDRS HIJLRXV
([ SHIHFH 7KHH LV D 0 \ WY WBKH VHYHS DV D \WIFKLQ) DAMMBRADQG BRI FRREDRUIRJ' U
$ QARQ % 3LQQDIGYHDG\OXQYN) UH P DOVADARDD WHRIQ] H3\5 HILRQDQG+ LS + ROWARAUH

SHHHG' DQM5 4XEN 3K'  Z D/ LQABEBG DV \WH | RAW 6HIRUSDIWRUR ) LIAWDBMNEKXUIK R
/ LFRD* DAY ) %&/ *  LQB6RP HYAV1 - RQ-XCH 3DXRUA XIFN KDV DG HWBEDKHS DO
LP SCRNKOP LQMY  FHQMIHG DURXQG Z HIHW DQG | DK | RUP DINRQ R KHS GVASBY R &KUMADYH LQ WHU
avigw

3URJ\R MIQQ) ) %8/ *  3DXRU 4 XEN VHYHG ) UHIBKIS 0 DWMRIY  YCBINWEKXIK 1Q 9 DIBNR
&OORQD IRUPRHWID  \ HOW 3UMRAO KHHYHG 1 HZ / IEHDARQ 3UAR WD &KXUK 1Q 600
) WEAVR

$VD3RIA $ @OWYRIWH, QMEHRP LDNRIO7 KHREILFDOS HIMILQ $ VBB 3DWRUA XN GHYHBSHG

WDQQ) PDMIDY DG LOXKRMSG $1UFDD $ P HIFQ AXUAKHY RQ KRZ W P SBP HQVARP P XQW
GIYHBSP HQASRIUP P 1Y

3DRU 4 XIFN DOR KDV VHYHS LQ WH RIIFH/ R 0 DRUO DURQ 9y &RJUAKP DR -R<Q / HZLV DG
* RYHORU=HDO LG DV Z HDDV\KH/ HIMDRYH 5 HSUAHQBYH | RUWH $ \BOB %R0G R ( OFDIRY ,Q
\KHHURBY 3DNRUA XN KDV DEGHNHG DXAHFH/DAKH 1 DIRDOS.RIHHIFHR %0ANO D RY \WH: RS
&RIHHFH R 0 DRY DQG \WH 1 DIRDO&RIHHFH R %DAN 0 HY +H DOR \HYHS DV WH 6SHADD
3WRIUP V$ GP LQMADRU RUKH) XARQ&RXQIV' IWUMFVS WRGH 1Q$ \@Qm

3DARUA XN LYDIUWGOMR 0 RHRXVHERBIHZ KHHKHUFHYHE DYCRHBUR $ WG UHIQ3RIMFDD
6AHIH Z W D FRIAHOADIRY [Q 3WH/ [ +H WAHYHS D0 DAMJR ' LYLQW Z WK D FRFHIDIRY LQ
KRR\ 1R 3UGFHRQ 7 KHRBILFDDGHP LQDY  +HZ DVDOR FRIHIMG Z MW KLV 3K'  LQ 3KIBRARSKLFDD
DQG 6\ WP DIF 7KHRBI\ Z W D IREXV RQ $ 1UFDQ $ P HIFDQ 6WAHY 1URP \WH * IDBDM 7 KHRIRILFDD
8 QRO 8 QYHYWR &DIRQDDHMN-BY
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5HY ' U-OFDHIHS$  7KRP S\RQ LV D 7UWDQMRP DIRDO3WHIKHU ' \ @P LF / HIGHU DQG 0 LQMY

7UWDED) HJ 6HYQ) D/ \WH 6HIRUSDKRUR $ @ 7 HP S YDBMNEKXUK 1Q 2 INDQG &DURAD
MGFH \KHP DEHKIMRY DV\RHI LIXNZ RP DQ\R GOGWLY KIMRUF XK 3UVIRAD \KHVHYHGDY
$ \WMEQABDIRUD/S @7 HP SBIDG < RAK 0 LQUMIDABKLBK YCBMNNKXUK BIHNG QG JURXQG
IRUZ RP HRLOP LQMY

$ \AKROU FRPP WG R H FHIBRH ' U 7KRP S\RRQ HIWHG KHU OFKHRIV GHIUH 1Q 3RDWAD
(FRFPIEVIRP 8& YHMNBI DO DIMIR ' IYIQW IRP +RZOG 8 QYHMW DG D' RARUR

01QWY 1O $IUMD $PHIFDD &KXUK / HIGIKS IURP ) XU 7KHRIILFDD 6HP LY +HJ
CRKLHYHP HQWLQFOGHWH 1 DQQH-+ HPRQUAUWRXIKV'S Z DG | RUS FDGHP LF ( [ FHIDRH DG \WH+ HQY *

0 D @G$ Z DGR [ FHBEFHIQ3BIFKLQ) DGO LMY

' U 7KRP SWRQ LY D JUMG SUHTFKH DEP LQMADRU DG SEQKHE DAKRU P LAVMIQ) (DMRDD DG
IQMDIRDD  6KH FRQUEXMY \R \WH YHMNBI 6AKRROR 7KHR®)\ 1Q 3XEQF 7KHR®\ DG
3V DQG KDV BHHD [HDXUHG 1Q ZRUW ONH 7KH : RPHD R &RBUBWGE  YAE®! DG YEBWAV
UHKQ) $ * GEDDS QNRRRI\

$ FRP P XQW DGYRDM \KHLVDP HP BHUR WH1 $$&3 DQG$ GKD. [5SD$ GKDERRIW G DG

KDV BRHYHS Q® HIRXV [Z 0B/ |RJ GDEHIKLS DQG LAYV ,Q \KH ZDV HPRMG QG 9 LFH
3UMGOAR \WH 3URIUAMLYH 1 DIRDOYCBINAERYHAURY | (F  IXWKHIQ) KHU P LWWRQ W LQAILH
QM RUP DARQLORKHY

' U 7KRP SIROVIURXQEHING) CRHYHP HOV FRP P VY HQAR P LMY DQG\WHBAW VHYLEH FRQIDH
\R P SCRAYH/DQGGDYHD®IDR R KRSHOQGHP SRZ HP HQWV

'5 &$1' $&( /$8* +,1* +286(

' UKDQEFHO / DXIKLQIKRXVHLY DAMMY XVKHEVAKROU CRAMMADQG P XMADQEDHGLQS5 DBLIK 1 &
+H) JURXQEHNG ZRIN IR/ RQ DOMDAQ) HMURPHOED MWWH B H SR \KH
LQMFRQEHANRQY EHE HHQ KXP DY DQP DO DG HMURP HOBDRSSUAMRY : M D3K'  LQWHRBILFDD
HMFV IURP &KIFDJR 7KHRBILFEDD6HP LY DQG GHIUHY IURP 8& 9HWHB  &DQBBU 6AKRROR
7KHRRI\ DG’ XNH' IMIQW BRKRRD U/ DXIKIQIKRAH BUQIVDXQATXHIQMEVASIDY DSSURIFK \R
KHUUAOURK DOG\WOFKLQY

&XWHO® DSIRHARUR \WHRBI\ DQGHMPVDA [P P RQ7KHRBILFDOGHP LY ' U/ DAIKLQIKRAHLY
DOR GHBD FRP P IWHG \R FRP P XQW DRI 6KH KRDY GDGHIKLS URDV LQ RIDQ] DIRY/ \KFK DV
%ON : RUNHY |RU-XWIEH DQG \WWH 1 RW &DURICD ( QVILRGP HABD-X\WFH 1 HERW + HJ CFDG-P IF
FROUEX\NRYY H WG \R \WH $ P HIFDQ $ FOGP\ R 5 HJIRQ6RAHN R 94EQFDDY WMDMMH Z KHH \KH
VHYHY RQ YOURXY FRPP WY LFOQQ) :© RP DOV SSURDFKHY \R SHDJIR)  6RAHIV DQG WH
0 RKHKRRGXQWAXUHQ® XQGHUANEZ

' U/ DAIKLQIKRAHY UHFHQAZ RN GHRRQUUKRAN & KUMDD 1 DIRDIMAZ RIKLS OMILHY LQ %D * RSHD
PXVE DG H SR AXUK JURZ W \MURAIK \WH G/ R P DULCDT HG FRP P XQMWY 6KH \N.ADXE
LQMZ HDYH/HQYLLRGP HQECMMIVHZ LW UIFH P HP RY (AW DQGHMRP XMFRBI\ $V' LWHRARUR 0 XMF
DV DYIH 6WHABUAR WD &KXUJK \KH EUQIV D UFK P XMFDOKHAMWH URRWG 1Q \KH 3HIMRWED
MDEMRQVR KHJP XGWDFHMG FOHHJ
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5HY ' U +RZDG-RQ: H® LV WH VHQRUSDIRUR \KH KIMRUF $ QUHG 6\WHHARABMINE, KXUK
$6%& 1Q$®]DEID 9$ HVQ DVRI® \WHHIKWK SDIRUIQWHRXUKTV ~ \ HIUKIVRY 8 QG-
KV MR GDGHIKIS $6%& KD/ JURZQ IURP P HP BEHY \R RYHJ Z\  [CAMH
P IQWNIHY DQG D WIRQY) HP SKDUV RQ AKI@UIHD P MIRY/ DG\ RXQ) DXV . QRZ Q |IRUDGAHMQ)
\RADODQG SRWADIWHY ' U RO TVHP RY IGFOGQQ V- KHR \WH 9 HBRW XWWKDYH BHHD
OIRDD UHFRIQ] H5 DG DAKLYHS DAKH L DIRQDOD XVAXP R $ 1UFDR$ P HIFDR+ MR DQG&XAMMH
10$$+&

"U: BB TVIP SSRKOBDEHIKLS H WGV EH RGWH SXAEIWB QAHUKLY IXAAH $ 6% BHOP H\WH
LD EDFGARQRUWRWWH10 $$+& ZIWD P LR FRQMEXIRY + HKDY GG SIRMAV DI OQWV
UADOQWIFHDQGFUDMGWH ) DW) RZ DG BIRDGFDIWVRHR \WHP RIMBRSX@UUHDI IRV SURIWP V
IQWH: DKQWQ ' & DBD ' U: HG TVARP P W HUWR HFDIRQ LV MG-QAMURAIK KLV 3K
WEHY 1Q $ 1WA $ P HIADQ 3WHKQ) DQG 60FUHG 5 KHRUF DAGKUMNY 7 KHRRILIFDD6HP LD
DRQYMGH SUMRY GIUHY [RP ' X\H 8 QYHMIW YRIRQ 8 QYHMW DG 1 RWHD YDBWwW
6HP LY

$ \WRAKWOWUNGHINA ' U . ROl KDV GHYHIHG \HIP RQY DAP DNRU HYHQW ONH \WH & RQIUWMRIO
%D &DXFXV ) RXQADNRQ 3D HJ YN DWWV + LV Z RIN 1Q VRADOMMIFH DQG P LQWY KDV HOUHG
QP HRXYVIARDGV LFOAQ) WH1 $$ &3 &KOWP DOV$S Z DGDQGWH. DBSD$ GKD3WL) IDMQWIV
/ DAHD UDKS$ Z DG

$ &KIFJRQIAH ' U: K@ VDI RN JHHDWRQYCBMNBUHAHUIDG | DKHAMR\Z R\RY + RZ DG
-RKQ,, DG &RRSHJS HHH + IV KRERHY lFOGEH JRDIQ) ARANQ) DG S 1IQ) \&O3vV ' U Ht
FRQMIH/\R LQSLUHWURXI K KLY GHIFDNRQ\R MVIFH HFDINRQ DG \SLUMDOBDGHIKLS

BLGH ' U+HY 3IGANGH ' DN, KDVEHHR S WH* RSHOR - HKV&KUMAVKDYQ) EHHD
QHQHG DG REICHS DAKH 6W3DOYIBMEKXIK R $ VBRI + LIKDBY 1H. -HYH  XQGHJWH
SDARIDDGDGHIKIS R KLV IDKHU ' U +HQY 3 ' DAV -U + 1V SUIFKQ) LV UBYDQVAKDDDILQ) DG
IQALDNRIO ,Q ' U DV Z DV FOIBG \R SDIWRUWH ) LB KXUK R + LIKDQG 30N 1Q
/ DQERYHU 0 DV @G ' U' DAVIRP HO SDWRUHG \WH 6HRQG & DR YCBMNEKXUK 1Q+ DBP 1 H
<RN DOGWHE&RP P XQUW Y/CBMINE KXUK 1O/ DNHOXUWAVL HZ. - HYA

' U DNV GDB/ D VWAED YHIMQ) &KUMARHOMIG — 6SLUMW HG &RQJUIDIRQNVZ WK DQ CRMH
PHPEHIKIS R RYHU ' VASBV ZKR DH HYDIHG 1Q . LQIGRP 9XGEQ) \MURIK P RUH \KDQ

P LQWNHY 7 KH RKXUK KDV I LYH Z ROKLS DWHP EQHY HIFK Z HHN Z WK \MUHH Z HNHDG Z ROKLS \HYLFHY P
6DME VDN SP 6XQD VDN DP DG DP DGWRRY: HIH@V ZKFK ZHWHH
\RD/: RGHIXQ HEHA@V: M-HXV DN QRROWV7KH3RZHUA+RAUDQGDN  SP ZKIFKLVD
WP HR FRERDM3WD HJ 3UIMVH : RIKS DQG7KH: RG ) LWEOBNI LIKDQG 30N LV D SURIBAKYH
DQG YIMRQEW  FKXUAK \KDAR! [ HY D &KUMMIQ \FKRRO + LIKDQG 30N &KUMMQ$ FOG-P\ P3WH. P W
* DCH DQG QP HIRXV YEB WG JURKSV 7 KH AKXUAK DBR KDV D VHQRU AMY HY/ FHOAU DQG R THY
P LQWNHY R WK RAMR WH \ RAK \ RXQ) DXV FRXSBV MQIGV SIMRGHY BN EHBDYHG DG
ZIGZH,Q  WHRKUKPIUKHGIORWHUGY P LARQGRIUSOV Z RIKLS FHOMJ

' U' DV DQDAYHR : [AK\D) DIV 7H DV WMAHG DAR UDC6 REHWS QYHYW 7 XAD 2 NDKRP D @A
JUGOM IR 1 RIRD 6\BM 8 QYHYW 1RJIRD 9LIIQD ZLK D %$ 1Q (Q@K ) OUBLIK
' IFNQRQ SQYHMW 1HZ -HYH ZILWW D O DU R 3XECF $CPIQUADNRD 1H %XQZ LN
7KHRRIIFDOGHP LY 1HZ -HYH ZIW DO DWMWJR ' IMIQW 0 ' ,9  DQG 8 QMG 7K-RBILFDD
6HPLCDY ' D\RQ 2KIR ZODK D' RARUR 0 LQWY ' 01Q ' U’ DAV KDV BHD WH UWASHWR
QP HRXV [ DB/ DG AMBRY [FOGQ) EHQ) LQGAWG LOR WH 0 DD / XWMHU. L -U %R0G R
SULFKHYD RHKRAH&RDIHR $\BOW * HRUIDLO
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9 DQEHEMV LYIQW 6FKRRIV. HD 0 LGBUGP LW , QXM RQ Y6DFN &KXUFK 6\WAHY Z HBRP H/
\ RX VR WWH\EZ HQIV M W DOQXDOFRQXAIMRQ R \WH%DN 5 HDJLRXV 6 FKRDLY/* URXS 9 DEHHEMV
' IMQW 6FKRROLY FRP P WG \R DSIRIUP R \MHRER] LFDOHGXADIRD \WDALY RSH \R DQG \ENHY
CFFRQAR WH UHDILRXY SOUDDWP  LQRXUZ RS &RIFMAMD MY FRP P L\ HOAHQEEY Z RINGY

| RUDP RUHMWADQG KXP DOH\RAHI D/Z HODVMEYLQ) | ROWHRBILFDOLOTXW DG GDEHIKLS 1Q
FKXURK DG \RALEW \WDIZ LOKHTS DEBYLDM WH \RADOLQY DG LQWMIFH ERANG) LOAYIGOY DG
JURXSV 7KXV Z HDHHSHADD SBDHS\WD/® DOCHEGW. HD 0 LaUGP W, QXNM\HLYH/D/
\WHY6 6% KHDGTXOWMY/ R | XURHUWKLY P SRMEIDAZ RIN R SURP R FUMFDOH DI HP HQNQ \WH
CFOGP\ AU DOG\RAHWY

BLGFH\WH HP HIHFHR \WHYG6*  WH. HD 0 LABUBP W, QXM KD/ \XSSRIWMG LW GNPV
P LMWIRQZ DKQWWHS P HIFDQS$ FOG-P\ R 5 HJLRQWR DGYDFHY%DANDQG:  RP DQWWHRIRILFDO
\AKROWKLS \WDABUGIHY \WH DFDG-P\ DG \WH Y6DAN AKXUAKHY LQ GEHIDARQ SUIJ LV DQG \RADD
MFH P LQWY 7KHZRNR \KH. HD 0 LGUGP LW , QAN EUQIV \RITHKH %DRN FKXURK
FRP P XQ\ DG HEFDIRDOLOANMANRD/ D/ SDNGHY Z W \WH 9 DQGHEOV LYIQW 6FKRRO 1O
REURWNG DG UK LWKHY/LP SRUBDAR WHSIIRIFHR P LMY LOWHYEDAN FKXURK. DG
R DOQ LW SRZ H\R FRP EDNIAMVP  HMGRAHQWMP \H WP FDAWMP DG KHMRH WP Z KIBH

DORHIXSSQ) WYGHOVZ LW DFUMFDCDQG UH GRYHXQEHEOAQ) R & KUMMDQI DMK

$VD' LYIQW 6FKRROFRP P IWHG \R WH Z RIN R ERIK WH OFDGP\  DQG WH AXUK ZH DA
H A\MG CERAWKH 96 6* YMRQ R UHIQWY P HIQQII XOQDBRIXH EREHHD %OAN UHDILRXY
\AKROLW DOG WH @UHJ %O FRP P XQW DV ZHD D/ W FKXUKHY/ ERK (DIRDD 06
IQMIDIRD®  3GDHCFRHBARXUBRNZ IMKHYI R\ RUE HQIV 1 L1\ DQOXOOFRQKETIRD

) RILHW\  + DUV 6U
' WHARJ 7KH. HD 0 LGUGP LW , QUAMMRQ YDA & KXUFK 6\WGEH/

3UMGHWVS P HIFDQ YOEWiA& RTBIH
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